BRYANSTON EAST COMMUNITY FORUM (ASSOCIATION
INCORPORATED UNDER SECTION 21)
(REGISTRATION NUMBER 2004/011551/08)

ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 2011

Moore Brothers and Associates
Chartered Accountants (S.A.)
Registered Auditor
Issued 04 April 2011



Bryanston East Community Forum (Association Incorporated under

Section 21)
(Registration number 2004/011551/08)

Annual Financial Statements for the year ended 28 February 2011
General Information

Country of incorporation and domicile South Africa

Nature of business and principal activities Non profit organisation providing security services to the Bryanston
East community

Directors R.E. Kleyn
W.A. Boonzaier

Auditors Moore Brothers and Associates
Chartered Accountants (S.A.)
Registered Auditor

Company registration number 2004/011551/08

Page 1



Bryanston East Community Forum (Association Incorporated under

Section 21)
(Registration number 2004/011551/08)

Annual Financial Statements for the year ended 28 February 2011
Index

The reports and statements set out below comprise the annual financial statements presented to the members:

Index Page
Report of the Independent Auditors 3
Directors' Responsibilities and Approval 4
Directors' Report 5
Statement of Financial Position 6
Statement of Comprehensive Income 7
Statement of Changes in Equity 8
Statement of Cash Flows 9
Accounting Policies 10-12
Notes to the Annual Financial Statements 13-14

Page 2



Report of the Independent Auditors

To the members of Bryanston East Community Forum (Association Incorporated under Section 21)

We have audited the accompanying annual financial statements of Bryanston East Community Forum (Association Incorporated
under Section 21), which comprise the directors' report, the statement of financial position as at 28 February 2011, the
statement of comprehensive income, the statement of changes in equity and statement of cash flows for the year then ended, a
summary of significant accounting policies and other explanatory notes, as set out on pages 5 to 14.

Directors' Responsibility for the Financial Statements

The company's directors are responsible for the preparation and fair presentation of these annual financial statements in
accordance with South African Statements of Generally Accepted Accounting Practice, and in the manner required by the
Companies Act of South Africa, 1973. This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of annual financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors' Responsibility

Our responsibility is to express an opinion on these annual financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the annual financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual financial
statements. The procedures selected depend on the auditors' judgement, including the assessment of the risks of material
misstatement of the annual financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the annual financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation of the
annual financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the annual financial statements present fairly, in all material respects, the financial position of the company as of
28 February 2011, and of its financial performance and its cash flows for the year then ended in accordance with South African
Statements of Generally Accepted Accounting Practice, and in the manner required by the Companies Act of South Africa, 1973.
Supplementary Information

We draw your attention to the fact that the supplementary information set out on page 14 does not form part of the annual

financial statements and is presented as additional information. We have not audited this information and accordingly do not
express an opinion thereon.

Moore Brothers and Associates
Registered Auditor
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Bryanston East Community Forum (Association Incorporated under
Section 21)

(Registration number 2004/011551/08)

Annual Financial Statements for the year ended 28 February 2011
Directors' Responsibilities and Approval

The directors are required in terms of the Companies Act of South Africa, 1973 to maintain adequate accounting records and are
responsible for the content and integrity of the annual financial statements and related financial information included in this
report. It is their responsibility to ensure that the annual financial statements fairly present the state of affairs of the company as
at the end of the financial year and the results of its operations and cash flows for the period then ended, in conformity with
South African Statements of Generally Accepted Accounting Practice. The external auditors are engaged to express an
independent opinion on the annual financial statements.

The annual financial statements are prepared in accordance with South African Statements of Generally Accepted Accounting
Practice and are based upon appropriate accounting policies consistently applied and supported by reasonable and prudent
judgments and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet these
responsibilities, the board sets standards for internal control aimed at reducing the risk of error or loss in a cost effective
manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective accounting
procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored throughout
the company and all employees are required to maintain the highest ethical standards in ensuring the company’s business is
conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in the company is
on identifying, assessing, managing and monitoring all known forms of risk across the company. While operating risk cannot be
fully eliminated, the company endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and
ethical behaviour are applied and managed within predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against
material misstatement or loss.

The directors have reviewed the company’s cash flow forecast for the year to 29 February 2012 and, in the light of this review
and the current financial position, they are satisfied that the company has or has access to adequate resources to continue in
operational existence for the foreseeable future.

The external auditgrsare responsible for indepapdently reviewing and reporting on the company's annual financial statements.
The annual finap€ial statements have been examjined by the company's external auditors and their report is presented on page
3

The annual finaycial statements set out on géges 5 to 14, which have been prepared on the going concern basis, were approved
by the board gn § i gned on its behalf by:

A. Acker

Johannesburg
04 April 2011
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Bryanston East Community Forum (Association Incorporated under
Section 21)

(Registration number 2004/011551/08)
Annual Financial Statements for the year ended 28 February 2011

Directors' Report

The directors submit their report for the year ended 28 February 2011.
1. Review of activities
Main business and operations

The company is engaged in non profit organisation providing security services to the bryanston east community and operates
principally in South Africa.

The operating results and state of affairs of the company are fully set out in the attached annual financial statements and do not
in our opinion require any further comment.

2. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of liabilities,
contingent obligations and commitments will occur in the ordinary course of business.

3. Events after the reporting period

The directors are not aware of any matter or circumstance arising since the end of the financial year.

4. Dividends

No dividends were declared or paid to members during the year.

5. Directors

The directors of the company during the year and to the date of this report are as follows:

Name

R.E. Kleyn

W.A. Boonzaier

6. Auditors

Moore Brothers and Associates will continue in office in accordance with section 270(2) of the Companies Act.
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Bryanston East Community Forum (Association Incorporated under

Section 21)

(Registration number 2004/011551/08)
Annual Financial Statements for the year ended 28 February 2011

Statement of Financial Position

Figures in Rand Note(s) 2011 2010

Assets

Non-Current Assets

Property, plant and equipment 2 4 16 075

Current Assets

Current tax receivable 2 344 2 344

Cash and cash equivalents 3 10 391 38786
12 735 41 130

Total Assets 12739 57 205

Equity and Liabilities

Equity

Accumulated loss (4 489) 34013

Liabilities

Non-Current Liabilities

Other financial liabilities 4 972 5400

Current Liabilities

Trade and other payables 5 16 256 17 792

Total Liabilities 17 228 23192

Total Equity and Liabilities 12739 57 205




Bryanston East Community Forum (Association Incorporated under

Section 21)
(Registration number 2004/011551/08)

Annual Financial Statements for the year ended 28 February 2011
Statement of Comprehensive Income

Figures in Rand Note(s) 2011 2010
Revenue
Rendering of services 761 547 733798
Gross profit 761 547 733 798
Other income
Interest received 7 109 122
Operating expenses
Accounting fees (7 620) (8 780)
Advertising (2 093) (1274)
Bank charges (12 196) (13 980)
Cleaning (16 316) (9481)
Computer expenses (9 580) (11 200)
Depreciation, amortisation and impairments (16 070) (21 573)
Donations = (1139)
Employee costs (517 125) (497 967)
Events (34 084) (20 447)
Insurance (3 293) (5 750)
Lease rentals on operating lease (78 650) (72 600)
Motor vehicle expenses (21 801) (14 124)
Newsletters (20 768) (28 894)
Printing and stationery (3317) (4 975)
Repairs and maintenance (12 568) (2794)
Rewards (10 250) (25 100)
Security (1432) (1326)
Subscriptions (1178) (894)
Telephone and fax (29 128) (31 504)
Uniforms (2 689) (2 036)
(800 158) (775 838)
(Loss) profit for the year (38 502) (41 918)

Other comprehensive income = £

Total comprehensive (loss) income (38 502) (41 918)
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Bryanston East Community Forum (Association Incorporated under

Section 21)
(Registration number 2004/011551/08)

Annual Financial Statements for the year ended 28 February 2011
Statement of Changes in Equity

Share capital Accumulated Total equity
Figures in Rand loss
Balance at 01 March 2009 - 75931 75931
Changes in equity
Total comprehensive loss for the year - (41 918) (41 918)
Total changes % (41 918) (41 918)
Balance at 01 March 2010 - 34013 34013
Changes in equity
Total comprehensive loss for the year - (38 502) (38 502)
Total changes - (38 502) (38 502)
Balance at 28 February 2011 - (4 489) (4 489)
Note(s)
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Bryanston East Community Forum (Association Incorporated under

Section 21)
(Registration number 2004/011551/08)

Annual Financial Statements for the year ended 28 February 2011

Statement of Cash Flows

Figures in Rand 2011 2010
Cash flows from operating activities

Cash used in operations (24 077) (18 145)
Interest income 109 122
Tax received = (4 984)
Net cash from operating activities (23 968) (23 007)
Cash flows from financing activities

Repayment of other financial liabilities (4 428) 5400
Net cash from financing activities (4 428) 5400
Total cash movement for the year (28 396) (17 607)
Cash at the beginning of the year 38 786 56 393
Total cash at end of the year 10 390 38 786
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